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Agenda

• S&P Global Platts: who we are and what we do

• Nickel market trends: Indonesian ban impacts still unclear

• Cobalt market trends: drastic shift in the horizon

• General perspectives for EVs and the li-ion battery industry
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Platts: part of S&P Global
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• McGraw Hill Financial became S&P 
Global in April 2016

• Founded in 1909, Platts has over 1,000 
professionals in office locations worldwide

• Over 10,000 customers in more than 150 
countries
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S&P Global Platts has benchmarks across several industries
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Nickel market trends: 
Indonesian ban impacts still unclear
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Primary Nickel deficit to widen, but less than previously expected
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Nickel prices to have slight annual increases in the coming years
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Nickel demand to grow faster than supply
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+6%

+7.4%



                      

Ni demand from LD PEV likely to quadruple by 2025
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Cobalt market trends: 
drastic shift in the horizon
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Cobalt market: deficit or surplus? 
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Cobalt Sulfate prices rebounded in late 2019-early 2020
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Low Cobalt cathode chemistries still trending
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Cobalt use in electric vehicles could triplicate by 2025
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General perspectives 
for the li-ion battery industry
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Light-duty plug-in passenger vehicles (LD PEV) sales – World 
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China and W. Europe to account for over half of the global EV fleet
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811 was still the most cost effective NCM cathode in 2019
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Conclusions
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• Both Nickel and Cobalt prices to be boosted by supply constraints – Ni a lot more flexible than Co

• Demand to grow faster than supply for both Ni and Co in the coming years

• Ni and Co chemicals’ prices strongly correlated to EV adoption – slow 2020, very positive long term

• Long term perspective remains bullish, but 2020 could go from a “transition year” into another flop 

• Li-ion technology boom to be led by the Chinese EV industry, nickel-rich technologies to prevail (but 
cobalt demand will also surge)



                      

Thank you!
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